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TOGETHER with all and singular the rights, members, heseditaments, and apputenances to the same elonging or i any wa
fncident or appertaining, including all hoilt-in stoves and relvigerators, heating, wie conditioning, plumbing and clectrical fistuzes, wall
to wall carpeting, fenees und gates, amd any other equipment or fivtures now or hereafter attached, conmectes] o fitted i any manner,
ii ln.-imlz the intention ol the parties Lereto that ol such fistures and equipment, other i household fusniture, be cumidcmia part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mertgagee, its successors and assigns forever,

The Mortwager represents wnd warcinls that said Mortzagor is seived of the above deseribed premises in fee simple absolute: that
the alune desurild premises ure free and clear of all liens vr other encambranees: that the Mortgagor &5 liw fully copowered to con-
vey or encusaher the same; and that the Mortgagor will Torever defend the said preises unto the Muoitgagee, its suceessors and asslgns,
fram and against the Mostgagor and every pesson whomsoever Lawlully chiming or to claim the sanse or any past theeeol,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L that the Mortgagor will promptly pay the principal and inecest on the indebtedness evidenced by said promissary rote at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additionat sums which may be advanced hereabter, at the option of the
Mortgagee, lfor the payment of taves, or public assessmemts, hazard insuranee premitens, 1epairs or othier such purposes pursuant to the
provisions of this morteage, and alwo for any loans or advances that may herealter be made by the Modeagee to the Mortgaper under
the autharity of Sec, 45-33, 1963 Code of baws of Soutl Carolina, as amendesd, or similar statutess amd nlrsmns su advaneed shall Lear
interest at the same rate or sates as that provided in said nole unless otherwise ageeed upon by the pasties and shall be payable at the
tlemand of the Mortgagee, unless otherwise provided in writing,

3. That Murtgagor will keep the improvements en the murtgaged premises, whether now existing or herealter to be erected, insured
ainst loss by fire, windstorm and uther lazands in a sum not less than the halance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assien the policy or policies of insurance to the Maotgagee and
agrevs that all such policies shall he held Ly the Mosteagee shoubd it se require amd shall include Toss payalle clanses in favor of the
Mortiagee; amd in the event of loss, Mortgager will give immiediate notice thereof to the Mortgagee by registered maik; and shonld the
Mortgagor at any time fail to keep said premises nsured or fail to pay the premivins for such insurance, then the Mortgagee may cause
such improsensents to be insured in the name of the Moctgager and reimburse itself for the cost of such insurnee, with interest as
hereinabove provided.

4, That the Mortgagor will keep all improvements upon the mortgaged premises i yood repair, and should Mortgazor fait to do
s, ll'u- Mortagee miay, at its oplion, enter upon said premises and make whatever repaiss ate necessary and charge the expenses for such
repaits to the mortgage debt and colleet the same under this mortgage, with inlerest as hereinabove provided,

5. That the Morteagee may at any lime require the issuance and maintenance of surance upon the life of any person abligated
under the indebtedness secured hereby in a sum sufficient to pay the martgage debe, with the Mortgagee as beneficiary, and if the
([Iml.',miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becote a part of the mortgage

ebt.

8. ‘That Mortganor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof aml to exhibit the receipts therefor at the effices of the Mortwagee innediately upon payment, and shonld the Mort-
gagor fail to pay sueh taves amd assessments when the same shall fall due, the Mortacee way, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same wnder this mortgage, with interest as above provided,

7. That if this morteage secures a “construction doan”, the Mortagor agrees that the principal amonnt of the indebtedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi
llti,ﬂi ot a Construction Loan Agreement which is separately exccuted but s made a part of this mortgage and incorporated herein by
reference,

8. That the Morteagor will not further encumber the premises above described, without the prior consent of the Moitgigee, and
should the Mortgagor so encimbier such premises, the Morteagee may, at its option. declare the indebtedness hecby secured to
immediately doe and payable and may inslitute any proceedings necessary to collect said indebteduess. .

0. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bonel for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mottgagor or his Purchaser shall be required to file with the Association an
applicution for an assumption of the mortage indebtodness, pay the reasonable cost as required by the Assoclation for processing the
asstimpifon, furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the loan lulance existing at the time of tramsfer modified by inereasing the interest rate on the saitl Joan balance to the maxd-
mum gale per angum permitted to he charged ot that time by applicalle South Cazalina law, or a lesser inczease in interest rale as may
be determined by the Association, The Association will natify the Mortiagor or his purchaser of the new jnterest rate and monthly pay-
ments, and will maail him a new passhook, Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
patatraph, the Mortgagee, at its option, may declare the indebtedness Liereby secored to be jnmediately due and payable and may
institute any procecdings necessary to cellect said indebtedness.

10. That should the Mortcagor fail 1o make payments of prineipal and Interest as due on the promissory note amd the sane shall be
unpaid for a period of thirty (30) days, oz if there should Le any faiture to comply with and abicle by any Dy-laws or the chatter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, Jat its aption. oy write to the Mogtgagor at his last known
address giving kim thirty (30) days fn which to rectify the saicl defaull and shauld the Mortgagor fail to rectify said default within the
said thisty days. the Morteagee, may, at its aplion, increase the interest rate om the Joan halinee for the remaining tem of the Joan o
for a lesser tezm to the maximum ate per annum permitted to be charged at that time by applicabde South Carolina law, or a lesser
increase rate as nay be detennined by the Association, The monthly payments will he adjinted accordingly.

11 That should the Mortgasor fail to make payments of principal and interest as due on the promissary nate and should any menthly
installment Lecome past due for a period in eveess of 15 days, the Montgagee may colleet a “late charge” not to excoed an amount
equal to five (5% ) per centum of any such past due installment in order 1o cover the extra expense incident to the handling of such

clinquent payments.

12, That the Morteagor hetehy assiuns to the Mortzagee, its successors aml assigns. all the rents. isswes. and profits aceruing from
the mortgaged premises, setaining the sicht to colleet the same so lone as the debt herely sectred is not in arrears of payment, but
should any part of the principal indehteduess, or interest, taves, or fire jusurance premivms, be past due and unpaid, lf:;' Moitgagee
mai' withou! netice or further procecdings take over the montzaged premises, if they shall e ocenpied Dy a tenant or tenants, a
collet said rents and profits and apply the same to the indeltedness hereby sccared, withoit liabitity to account for anything more
than the rents and profits actually collectal, less the cost of collection. and any tenast is authorized. upan reqquest by Moitgagee, to
make ali rental payments direct to the Morteagee, without lishlity to the Muteazor. wnti) nobfinl to the contrary by the Mortzagee;
and should said promises at the time of sich dofanlt be uccupinf hy the Marteapor, the Mortgagee may apply to the Judge of the
County Coutt or to any Judie of the Comt of Comman Pleas who shall be resicdent or previding in the county aforesaid for the appolnt.
ment of a receiver with authority to take povsession of sald nremises and collet el rents and profits, apphying said 1ents, after mr-
in;:l "l':d cost of callection, to the mortgage debt without liability 12 account for angthing more than the rents and profits actually
collected.

13. That the Mortearee, at its option, may require the Mortzagor to pay 1o the Mortiagee, an the fint day of each month until the
note secuted hereby is Fully paid, the fllowing sums in addition to the gaymients of princinal amd mberest provided In saiil note: 2 sum
enual to the preminms that will veat become due and payable on palicies of mortzage puaranty insuranee (f applicable), fire and other

arand insurance covering the mortgaged propesty, plus taves, and assessanents nest due on e mortgagal premises (al] as estimated by
the Mortgacee) less all sums already paid theredor, divided by the number of months to elapse hefore une month prior ta the date when
such premivms, taves. and avessments will be due and payable, such sums ta be held by Mortgazee to pay ui(\‘ premiunms, taves and
special aswsvments, Should these pavments exeerd the amonnt of payments actually made Iy the Morteagee for Lives, assessments, o
insurancy premitiny, the eveens may be credited by the Moteagee on sulnequent payments to he made liy the Mortgacors if, however.
said sums shall be insufficient to make saish pavanents when the same shall Tecome due and puyable, the Morteagor shall pay to the
Murteagee any amounts necesary to make up (he deficiency, The Marteagor further agsoes that at the end of ten years from the date
hereof, Matteagee may, at its option. apply for_tenewal of mortgage suaranty o similar mnramee (1f agplicable) emesing the halance
then tepwaining due on the mosteage debl. and the Mortgagor mav. at its option, pay the single preminm requised for the remaining
years of the term. or the Mortzagee may pay such premiom and add the same to the morteaie debd. in which event the Mortgagor shall
1epay to Mortgacee such premium payment, with interest, at the rate spevified in saild promissory sote, in equal monthly installments
over the remaining payment period.
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